Housing Economics

Excerpts from Housing Economics, Mational Aszociation of Home Builders, April, 2000,

ALTERATIONS AND REFAIRS
Compared to non-moving single-family detached homeowners, buyers of both newer and older homes tend to spend consider-
ably mare on home fumnishings. appliznces, and property alterations (Table 1).

Whilz non-moving home owners spend about 51,300 a y=ar on property alterations. replacement, and repairs; home buy-
erz spend roughly $3,000 on thase items the first vear after the purchasze. Total spending on alterations and repairs is roughly
the same for buyers of both "new” and older existing homes. The specific types of repairs or alterations undertaken tend to dif-
fer. however. Mew home buyers spend morz on painting, recreational fzcilities, decks, porches, drveways, walks, fances, and
ather outdoor improvements. Buvers of exsting homes spend maore on repairs, remodeling existing rooms, and adding or replac-
ing heating equipment and plumbing fixtures. The only major remodeling-typs job non-mavers spend more mansy on than buy-
ers of either newer or older homes iz roof replacement.
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Table 1. Single-Family Detached Home Owners’ Avg. Annual Spending on Various ltems

1at Year After et Year Aftar
INGS. THEY NEED HELP Buying Harme Mor-doving Buying Home Nar-denirg
Built 1290| Buik Cwinars Buit 1520 | Buil Cwmers
FINDING EVERYTHING oy o [
FROM A FITMNESS CEM- A Property alemtions & repairs B. Appliances {cont.)
- Room addition 117 £51 f 151 Sewing machinsa 523 1 ET)
TER TO A MECHANIC Addition of deck or porch §223 1 £33 Lanwm ?nm'fing aquipmant Fe2 F174 83
TO A RESTAURANT. WE Adk attachad garageicarportished 25 $28 $23 Power tooks $44 | a2 25
Oher addition fiz8 Fi6 F34 Nonpowsr tools ] F2a 2
INTRODUCE THEM TO New plumbing §13 $a5 12 Gu:ub:;'p'l"l.nf ftabls or potsble models)  $103 $75 =7
THEIR NEW COMMUIMI- Hew HVAG $a0 fa2 £23 Golor TV (conaols, big screen, sie) 150 £31 34
Mew alectrical §73 ] £5 VCH or othar video equiprmant $40 557 i1
TY WHILE OFFERING MNew security systam 27 £ 1 Sound components | systams f 2o e 40
ADVICE ON HOME- Mew tile, vird, of Inokurn flooring. 3 $55 £13 Piano, organ, other keyboards $50 £21 $14
Crthar new floorin 57 fed 18 Gen. sports equiprrent (incl. shoss)  §85 42 a0
RELATED PROJECTS AND Bathroom and ki‘bc?han remodsling 461 $1aa 142 Haarﬂﬁnd ;::;rlzzisa squipment 41 Fe2 =
SERVICES AND THINGS Finizhing unfiniahed apacs 357 £ £17 Hunting and fizhing aquiprmant f28 f24 $2a
MNew sicin 0 G54 5a ‘Winter sports squipment F35 5 po2]
TO DO IN THE AREA. Crhar irmeﬁcr rermodsling je2 F384 36 Bi:ytlasap: e 54T F20 5
Crther intarior atterations f123 f183 de Cormputer hardware / systarns F240 £2re 213
Add detached gamage or carport §28 %0 £19 Carmputer softwere § acosesorisa fi i ) Fdd %30
Crher detached addition -] 537 £z Talephores and sccasaoriss Bd5 F30 8
New recreational facilitiss 461 Hil F20 Satellits dishes 545 HZ) s
New driveway or walk 118 44 h 1] Crthar appliances Fea £205 149
New farcs §ea $ak Fi6 Total appliances 51.896 | §1.671 1,036
Crthar outside addition/attaration fa3a a4 F70 C. Furnishings
Painting §304 F168 Fo6 Sofas Fa1a foes a2
Flurnbing repair 55 F41 Fad Living room chairs a0 17 AT
HVAC rapair §11 L] £21 Living reom tablas F124 a3 Fia
Floaring repair 321 $EE $14 Mok lar wall units Fi5a 74 24
Crthar repaira §108 a3z iz Crthar living room furniturs f ] §74 Bal)
Rsplacs plumbing fidures 3 40 k1] Dining reorm or kitchan furniture  $501 f248 p k]
Rsplecs w. haatsr or disposal $0 27 10 Mattressss ard aprings F73 fez 56
RAzplace HVAG §47 £119 f 141 Crther bedroom fumniture F2de FeT =1
Replacs wiring ¥0 $24 $4 Infants furniture £ £21 ]
Replacs roof 0 357 a7 Office furmiturs for home use p ] £33 4
Replace windows or skylights 01 p 0] p et Larngs / lighting fidurss b ] £ 2
Crthar altaratiors and repairs 2 386 72 Miac. household decorative terne 300 123 a4
Total alterations and repairs 53051 | 52,83 51.313 China ¢ dinnamwans Fz28 Fi8 Fis
B Appliances MNon-slectric cookwars foe) $15 3
Electric stoves, mnges, ovens f26 F30 £10 Bedroom insns f o fe2 N
Gias stoves, ranges, of ovens b 2] 1 11 Bathreom linans ] $14 3
Microwave ovens H 3l £ 11 Inztalled criginal capeting &1 BE3 3
Refrigarators 147 F145 F63 Room-size rugs / floor coverings $53 el F20
Home freszsrs faz2 F20 54 Curtaing and drapss 207 Fod 22
Buil-in dishwaszhars iz £30 Fi6 Venstian blinds / shadas a4 B3 Ha k]
Clathes weshsara LEE p 1o 527 Installsd replacameant carpsting  $175 Fiz 54
Clothss drysrs §az2 56 $1a Other furnishings 224 $151 a0
Srrall sk, kitchen appliances faz F23 £23 Total furnishings 53.605 | §1.038 §ra:
Elactric floor cleaning squipment  §35 £36 £19 Total alts., appliances, & fun. 58,642 | 56,540 3152

Sounca: NaHE cakulalions using dala from the U_S. Bureau of Labor Stalkslics’ Consumear Expandiure Survey
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